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CLEARING UP SPECULATIVE iSCORED RAPID ADVANCE
ACCOUNTS ONSTOCK MARKEI AFTER EARL Y DECLINE

'p^ -Weakness, Which Resemblcd Dc
moralization, Followed by Ef*»

feclivc Rally Later On.

PRICES AT A HIGH L£VEl

But -Doubtful Factors Keep Mar
ket Two-Sided and Irregular

From D,iy to Day.
NEW TORK, Juno 27..T*he stock

market last week got an effectlvt
shaklng out, ln the course of whlch
the weakness took on an nppearance
of dcmorallzatlon. The secondary re¬

sult of thls break tn prices was shown
later ln the week In the effective rally
to a level above that at whlch tlie
precedlng week ended. The whole
cpisode represented rather a ciearlng
up of speculatlve accounts' than the ln¬
fluence of any potent faqtor in the
course of events affectlng values, The
result, nevertheless, was to cause the
unsettlement of speculatlve sentiment
whlch is usual in such conditlons, and
whlch flnds expression ln the varying
vlews, among professional operators as

to the healthfulness ot the reaction or
its slgniflcanpe as marklng the culml-
natlon of an^upward movement.

Wcnk Techtilcnl Posltlon.
The weak technical posltlon Into

whlch the market had fallen undoubt¬
edly was affected largely by the great
proflts whlch had accrued,. and which
had prompted their reallzing sales. A
dlstrlbutlon of speculative holdlngs
Into weak hands had been effected ln
that way.
Meantlme, mnny ot the more power-

ful forces in tho market had retlred
for a. perlod for opportunity to enjoy
summer vacatlons and foreign travel.
Such an lnfluence, though apan from
the * purely flnanclal conslderatlons
governlng a market, is to be reckoned'
wlth ln estlmating lts actlon. It may
be taken as a presage of a comlng
perlod bf absence from market opera¬
tlons by such forces, whlch would
promlse dullness and quiet. The wlth¬
drawal is a presumption of some dls¬
satlsfactlon wlth the promlse for
future advantage, as well as a deslre
to reallze beheflts already accrued.
Fear for the stablllty of prices at

the hlgh level to whlch they had been
pushed was an eletmmt ln thls dlssatls¬
factlon. A vlolent reaction ln the
price of reflned copper caused by the
dlsclosure of the heavy Increase of
stocks ln Europe was one lllustration
of the doubt that exlsted. A dlscrep-
ancy was pointed out between the re¬
ports of large orders from rallroads
for new frelght cars, and the increase
ln the already large total of frelght
cars in the country lylng ldle.

Tbe Money Sltuatlon.
On the side of the money sltuatlon

the perslstent ease of interest rates
In face of every requirement and de¬
mand forms a factor calculated to sus-
taln the stock speculatlon. The July
f-ettlements wlll he heavy. and the
existing surplus reserve of the New
York banks ls not large.
Yet call loan rates hang at 2 per

cent. or below, and rates for tlme
"loans havo receded durlng the week.
Large sums, estlmated In the total as
high as 1100.000,000, have been bor-
rowed abroad, and the actlve demand
for exchange in connectlon wlth the
London stock market settlement
showed that large amounts of stocks
are held ln London for New York ac¬
count. Gola went out duflng the weekboth to South Amerlca and to Europe.There are large new Issues of securi¬
ties in prospect in connectlon with
necessary financlng of railroad and
other corporations. ,

Some depressive effect on the specu¬latlon came from Washlngton on ac¬
count of the proposed tax on net earn¬
lngs of corporations and the lnclden-
tal effects of the law. The extent ofthe r.bound in. prices ot stocks andthe effect produced by the circulationof many revived reports of projects in-jtended by several rallroad companles
^now the vltallty remaining ln lhe
epeculatton, and keep the market two-sided and Irregular from day to day.

Irori dW'S.ee/ Trade
l^EW YORK, June 27..The largest.new contracts placed for steel pro-ducts last week were for rails, wlreproducts. merchant plpe and fabrlcated.'structural steel. The distrlbution of135.000 tons of the Harrlman rall or-

j der was announced, as well as addt-tional new contracts for about 1G5000 tons. Contracts are stlll pendlngl for about 25,000 tons, which wlll prob-ably wlll be closed thls week, makingthe total rall orders for June a llttle
over 300,000 tons.
There has been but llttle decreaseln the demand for wire products thedally orders of the American Steel andWlre Company last week runnlng be-

tween 9,000 and 10.000 tons. and speci-fications from 5,000 to 6,000 tons perday.
Numeromt Snmll Orderit.

The rallroads have placed numerous
small orders for bridges, viaducts and
terminal work, lncluding turntables.
Among the roads placlng addltlonal
contracts are the St. Paul, the Chlcagoand Northwestern, the Baltimore and
Ohlo, Long Island, Wabash, Iowa Cen¬
tral, Louisville and Nashville, Chlcago.Burllngton and Qulncy, Pennsylvanla
lir.es, West, Sante Fe and the Southorn
Paciflc.
The Pennsylvanla Steel Company wlll

supply 2,700 tons i'or a hlghway liridgo
at Portland for the United EnglneerlngCompany. Post and McCord have se¬
cured the contract for the American
Bank Note bulldlng in the Bronx. re-
quirlng 4,000 tons. The Peoria and
Pekln Unlon Railway brldge. requUirfg
2,200 tons, will be furnished by the
McCllntlc Marshall Constructlon Com¬
pany, while the hlghway brldge over
the Schuylkill, 2,600 tons, will be fur¬
nished by the Strobel Brldge Company.
The total structural orders last week
were 30,000 tons, includlng 4,000 tons
of castlngs for several sutsidiary com¬
panles of the Unlted States Steel Cor¬
poration. Two coollng mllls are to be
erected at the.Gary plant, requirlrig 5,-
000 tons of steel, which will be fur¬
nlshed by the American Bridgo Com¬
pany.

lliKbi-r Prlcea,
Because of -he conxeated condition

.f some of the ilnlshliig mllls, due to
recent large ordeib and specifications,
premlums are belng asked for prornpt
ihipment of structural material from
.warehoutei. Nearly all flnlBhed ma¬
terial is belng held at higher prices,
. nd even sheets are flrmer in tone with
less sh&ding.
There has been less actlvlty ln plg-

Jron, but negotlatlons rover' about 30,-
000 tons of foundry lron for plpe-
.works; 20.000 tons of Baeio and 9,000
tons of charcoal iron*.and 2,000 tpns
coke lron for the Pennsylvanla Rall¬
road. Buffalo furnaces have taken
cne order for 10,000 tons foundry lron
for plpe-works, whllo there are in-

,'fulries for 30.000 tons of Besaemer in,

THESTOCK MARKET OF THE WEEK.
(From the New York Evenlng po.t of. Saturday.)

STOCK EXCHANGE THAN9ACTIONS.
Last Two years Three

ago. yeara age
2,666,400 0,026,6'>
*M;635,000

755.000
1006.

$7,008,00
937,00

1005.

Thla Laat
... week. week. year.S,hl}fe» . 3,616,865 4,751,811 1,603,366Railway and mlscellaneous bonds, $23,620,000 ."¦2*3,183,000 18,6.5,000Government bohdB sold. 621,000 870,000 481,000For the catendar year to date;

_,1900. 1908. 1907.?_.***-."_-..>..'. 97,216,296 83,269,787 _16,6_-U00 148,716,250 136.819._8iBonds..$7_3,396,000 -M__,3_6,000 $231,_15,000 J3yS.48S.000 -t531.476.00i
- t

THB STOCK MARKET OF THB WEEK,
Railway nud IMI.cellajicoua Share".

i j?1?? 'oWowlng table ahowa tho week'a hlghest, lowest and closlng pricesnaividual aales and net changes of all securltlea aold on the New York Stock
Mid i9Mg9 thls''wee'<' High and low prices are also glven for the full year 190!

1908. 1909.Hlgh. Low. High. Low.
16**..
62%
83%
10%
7654
EO%

109
«%
lfV.
36%
59%
107
110%
.11
137%
ISi
182%
97i_
63%

101i/4
101
1114
111T*
91
27*4
67
69*-**
69%
14%
152V.
164%
ISOVi
2;'4
70%
42
75
69
79
76
27 Vi
167%
181%
40%
83%
38%
36
51%
41
66
162%
14-Vi
75%
149%
20
49%
13%
65
42%
72%
125%
154%

9
26%
44%
43%
75%
76%
92
106%
126
17%
86%
88
157%
40%
132V.
106%
45
102%
174
49%

103
l^Vi
92
99
29
S9%
25%
62%
81%

IIO14
112%
125%
271/.
63%
62%
.37%
184%
SS
37%
10S
75%
5S%
114%
45%
6S
£0%
52*.

5
14
45%'
4

44
26%
84%
24%
5%
17
31%
65%
87%
28
9S%

105
101
72V.
27%
66
83%
69%
76%
80
12
35
37%
25%
3%

103%
138
135V.
195
47%
15%
35
21
60**
39%
14%
96
141%
14Vi
39 Vi
27%
12
24%
16
60
IU
113%
48%
122%
6%
17%
8
47
18
46

S7V4
120

6
16
15
17%
46
28%
36
87%
00%
29%
58
74
116%
24
10S%
80
17%
69

147
23%
92%

14%
63
10%
20%
36
87%
66V1
106%
9%
25%
25V!!
12%
110%
79%
17%
76
42
25%
87%
16
43
6%
13
41

16%
64%
SS%
14%
86
68%
117%
76%
20
47%
62%
97%
114%
51
136
131
142%
104
52
117
106%
135
120
96
33%
64%
83%
80%
H%
167%
170%
186%
223
79%
46%
68%
86
84%
67%

200
64
90
41%
39
65%
45%
164%
151%
77%
151%
19
51%
16%
64%
4S%
74%

145%
153%
.9
27%
42
44%
75%
77%
90%
111%
136
66%
94%
SS
154%
36%
139%
118%
44%
1(6
191%
48%

108
169%
93
104%
34%
10S%
34%
72%
S5%
117
135
137
32%
71%
49
37%
195
110
42%
118%
84
69%
128%
56%
66
24%
61%
7S%

12% Allls-Chalmers Co.... 600
3S Allls-Chalmers Co., pf.. 1,900
65 Amalgamated Copper ...130,670
7% American Can. 3,900
71% American Cari, pr. 3,200
44% Amer. Car and Poundry. 8,300107% Amer. Car. and Foun., pr. 600
42% American Cotton Oil.17,700
12 American Llnseed. 6,810
29 Amer. Llnseed, pr. 2,975
49 . American Locomotlve ... 10,600
77% American Smeltlng.77,750

101 Amer. Smeltlng, pr.' 1,900
34% Amer. Steel Foundry::... 600

121 American Sugar. 8,176
120 American Sugar, pr. 960
125 Amer. Tel. and Tel. Co... 13,900
90% American Tobacco, pr... 1,100

Week endlng June 26. Net
Sales. Hlgh. Low. Cloae. cn.

37%
97%
100%
107%
108%
92
18%
47
67
60%
2

141
168%
173%
20S
68
29
67
66
76%
73%

Anaconda .'9,750
Atchlson .123,600
Atchlson, pr. 2,700
Atlantlc Coast Llne. 1,600
Baltlmore and, Ohlo.37,350
Baltlmore and Ohlo, pr.. 100
Bethlehem Steel . 2,900
Bethlehem Steel, pr. 200
Brooklyn Rapld Translt. 25,850
Chesapeake and Ohlo.... 38,100
Chicago Great Western.. 16,720
Chl., Mll. and St, Paul.. 38,100
Ch., M. and St. Paul. pr. 2,300
Chicago and Northwest.. 2,400
Chi. and Northwest.., pr. 410
Clev., Cin., Chl. and St. L 300
Colorado Fuel and Iron*27,770

100Col. Fuel and Iron. pr...
Colorado and Southern.. 1,550
Col. and South., lst pr... 1,690
Col. and Soutr., 2d pr... 995

21%, Col. Hock C. and 1. 2,600
114% Consolidated Gas . 9,220
167% Delaware and Hudson... 7,350
37% Denver and Rlo Grande. 14,180
79% Den. and Rlo Gran., pr.. 3,060
32% Distllllng SecUritles . 1,750
22% Erle.67,900
36% Erle, lst pr. 8,400
28% Erle, 2d pr. 1,500
61 General Chemlcal Co. 260
150% General Electric Co. 3,400
136% Great Northern, pr.26,300
65% Great Northern subs.26,200
137 Illlnois Central . 3,800
11% Inter.-Metropolitan .66,060
36% Inter.-Metropolitan, pr. .112,400
9% Internatlonal Paper. 6,260
47% Int. Paper, pr... 1,916
37 Kansas Clty and South. 13,100
67% Kan. Clty and. South., pr 3,000

121 Louisvllle and Nashville 1,800
Manhattan El. 126
Merchant Marine. 760
Merchant Marine pr. 3,900
Metro.. Street Railway.. 750
Mo., Kan. and Texas. 31,100
Mo., Kan..and Tex., pr.. 400
Mlssourl Paclflc . 16,560
National Lead . 10.200
National Lead. pr. 200
New York Central. 80.026
N. Y., Ont. and Western 22.780
Norfolk and Western... 3.SCO
Norfolk and Western. pr 200
Northern Paclflc .60,700
Paclflc Mail . 8,200
Pennsylvanla Rallroad.. 27,430
People's Gas and Coke... 2.900
Pressed Steel Car. 2.795
Pressed Steel Car, pr- 840
Pullman Palace Car. 100
Ry. Steel Sprlng.'. 1,000
Ry. Steel Sprlng, pr. 100
Readlng ....619,800
Reading. lst pr. 200
Readlng, 2d pr. 100
Republlc Iron and Steel. 6,600

67% Republlc I. and S., pr... 2,600
20% Rock Island .'63,500

Rock Island, pr. 10,900
Sloss-Sheff. Steel and I. 900
Sloss-Sheff. S. and I.. pr. 100
Southern Paclflc .227,150
Southern Paclflc, pr.10,047
Southern Railway .41,120
Southern Railway, pr... 4,600
Tennessee Copper. 2,100
Texas Paclflc . 5,200
Union Pae_flc .438,776
Union Paclflc, pr. 38,902
Unlted States Bubber.... 1,900
U. S. Rubber, lst pr.. 2,500
U. S. Rubber, 2d pr. 600

14!
7%

21
21
35%
71
66
71%
102%
120%
42%
84%
85%
133%
29%
126%
101%
30%
96

169
.32%
97%

118
89
90
16%

57%
6S
107%
114%
118%
22
60
34%
30
172%
94
27
98
67%
41% Unlted States. Steel.618,0CO

107 U. S. Steel, pr..-. 27,800
40% Va.-Car. Chemlcal .21,500
67 Va.. Iron, Coal and Coke. 100
15 Wabash . 1S.910
41 Wabash, pr. 92,600
64 West. Union Telegraph.. 9,700

Ex-dlvldend.' Total sales for the week, 3,645,866 shares.

16%
62%
82%
11%
81%
66%
U7
76%
17%
44%
69%
91%
110%
49.

124%
121%
142%
101
49%

116
106%
131%
117%
93
29%
60
80
77%
3%

153%
169
182%
223
74%
43%
75
67%
81%
80%
64

141
192%
49%
88%
39%
36%
53
43%
75
162%
149%
76%
148%
17%
51%
16%
63%
46
73

144
143%
7%

24%
27
41%
72%
73%
86%
108% .

"133%
53%
*X>%
SS
152
34
136%
114%
42%
103%
189
43

106
156%
91%
97
31%

"104%
31%
71%
S2
115%
131%
133%
32%
70%
39%
36%
194%
110
38%
116%
83
67%
124%
55%
62
22%
57%
73%

1909. Sales-ln
Ulgh. Low. $l;000,

80
74

106
91%

lOO'i
-92%
94%
S6
93
59%

BOND MAHKET OF THB AVEBK.
Railway nnd Ml-cellu-eou- Iloud..

SS%
80%
112%
96
101%
!-%
97%
61%
94%
101%
90
89%

10S
111%
86
86%
117
100%
!'>'. i
104%
116%
94%
9S%
99
1(0%
80
107%
103
9S%
78%
87
91
80
150
101.%
SSV_
106%
81%
76%
117%
102%
100
SS

96%
100%
¦..)%
S5%
99%
95
£*!'%

1Q4
106
105%
101%
1C0%
111
93
113
83%
105%
104
1116%
103%
100
80%
92%

81%
lOHi
108%
79
80
114%
104
100%
102%
115
90%
97%
97%
96%
75

100
101
96
74
63
S5
69%

136
99%
87

104
76%
72%
115%
69%
98
81%
71
84
98%
S6%

High.
84 Allfs-Chalmers flves ......:. 86
219 American Tobacco four?...... SO%
23 American Tobacco slxes. 112
1 Amer. Tel. and Tel. col. fours. 95

290 Atch., T. and S. Fe gen. fours. 101%
17 Atch., T. and S. Fe adj. fours, stpd.... 94
4 Atlantlc Coast Llne fours.:.... 96%
6 Atlantlc Coast Llne, L. and N. fours.... 80%
26 Baltlmore and Ohlo-prl-or" llen 3%s. 94%
37 Baltlmore and Ohlo gold fours. 100%
46 Bethlehem Steel flves.'.. 89%
185 Brooklyn Rapld Translt con. fours. S7Vi

1 Brooklyn Rapld Translt con. flves. 107
1 Central of Georgla Railway con. flves.. 110%

14 Central of Georgla Railway flrst Inc. 86
24 Central ot Georgia Railway flrst stpd. 86%
6 Chesapeake and Ohio con. flves. 114%

19 Chesapeake and Ohio gen. 4%s. 105
42 Chesapeake and Ohlo rfg. flves. 101
1 Chl., Mll. and St. Paul gen. fours, a A 104%
4 Chicago and Northwest con. sevens.... 115

;70 Chicago and Northwest. gen. 3%s. 90%
37 Clev., Cin., Chl. and St. L. gen. fours.. 97%
31 Colorado Southern fours. 9S
108 Colorado Southern 4%s. 99%

1 Con Tobacco fours. 80
125 Delaware and Hudson cvt. fours. 106
94 Delaware and Hudson rfg. fours. 102
12 Den. and Rlo Grande foura. 97%
25 Dlst. Secur. Corp. flves. 76%
15 Erle con. fours, Ser. A. 85%
5 Erle prlor llen fours. 90
43 Erle gen. llen fours. 78%
39 General Electric flves. 147%
28 Illinola Central refdg. fours.,. 99%
11 Internatlonal Paper cvt. flves. 88
5 Int. Paper flrst slxes. 105

3,209 Int. Met. 4%s. 80%
45 Kansas Clty South. flrst threes. 74%
10 Louisvllle and Nashville gen. slxes. 116%
75 Louisvllle and Nashville unl. fourB.... 100%
1 Manhattan Railway con. fours. 99%,
4 Metro. Street Railway gen. flvos, tr. ctf 81%

Merchant Marine 4%s. 73%
Mexlcan Central, con. fours. 96%

30 Mo., Kan. and Texas flrst fours. 100%
24 Mo., Kan. and Texas second fours...... 8T%
17 Missoun Paclflc fours. 82%
26 Norfolk and Western con. fours. 0S%
3 Norfolk and Western dlv. fours. 93%

151 Norfolk and Western cvt. fours._... 9S%
136 Northorn Paclflc flrst fours. 102%
10 Pennsylvanla Rallroad 4%s. 106
94 Pennsylvanla Rallroad fours, 1948..,,.... 104%
150 Pennsylvanla Rallroad conv. 3%s. 1912.. 101%

Readlng gen. fours. 100%
Richmond and Danville con. alxes. 110%
Southern Paclflc col. tr. foura.->...,, 93
Southern Railway con. flves.............. 112%
South'ern Railway fours.__. 83%
Tenn. Coal and Iron gen. flves. 102%
Unlon Paclflc flrst fours.*¦.._,;._,. 103%
Unltod Statos Rubber slxes.,. 105

335 Unlted States Steel flves. 106%
33 Vlrginla-Carolina Chomloal flves. 98%,
119 Wabash rfg. fours.,. 78%
68 Western Unlon fours. 88%

Totai sales for tho woek. Includlng ?62i,000 government and
were $24,141,000.

08
93
33%
102%
104
104%
97%
99%
108%
90

106
76
101%
102
102%
102%
a3%71%
84

129
5

13
.9
46
221

4
60.
79

15%
60%
77%
11%
80%
61%
115%
70%
15%
43
68%
87%
109
48
121%
120
140%
100%
46%
113%
104%
.128%
116%
93
27%
69%
76%
76
2

150
168
180
220
73
40%
76
56%
81
80%
62%
137%
186
46%
.86
38%
34
51
42
74
159%
146%
74%
146%
15%
44%
14%
60%
43
71

140
143%
7%

22%
26
89%
72%
71
82%

107-
.129%

51
SO',*,
88
149
29%
135%
112
41%
102%
189
42

105
147%
91%
97
29%

.103%
29
66%
80%
115%
126%
12S%
29%
67%
37%
33%
187%
97%
38
116
82%
64

121
51
62
20%
53
71%

16%- U
61%- V*
81%- M
11%- V.
80%- %
o«%+ 1

117
74%+1%
17
43%-1%
69%+ %
.90%+ %
110%+ %48%-^ %
124 - %
120%- 1%
141%+ 1%
100%
48-1

116%--- %
106%+1
.129%- %
117 %
93 -1%
29%+ %
60 + %
79%+1%
76%+ %
2%- %

162%+ %
169
182%- %
223 + 6
''74%+ %
43 + %

%

66%-
81%+
80%
63%-
139%- 1%
191%+ 2%
48%- %
"86 %
3954+1
35%- %
52%+ %
43
75+6
161%+!.%
148%+ %
76 -1%
14S%+ %
17%+ %
61%+4
16%+ %
62%+ %
46%+1
72%-%

141 -¦%
143%- %
7%+ %
24%+ %
¦_">%- 1%
40%- %
72%- %
73 %
85%+ 1%
10S%+ %
.132%- %
52 1%
90%+l
55 + %
150%+ %
33%+ 4%
136%+ Vi
113%+ %
42%+ %
102%- 1%
1S9 .1
43 %

105
154%+ 3%
91%+ %
97 -1
31 + %

.101%- %
30%
70%+ %
82
116%+ %
130%+ %
132%+ %
31 %
69%+ %
37%. 2%
34%-
192%+ 1%
102%+ 6%
38 %
116%- %
83 + %
66%- Vi
123%
64%+ 1%
62 %
21%-
56 -1%
72%- 1%

Net
Low. Close. cn.
85% 86 + %

80%+ %
112 - %
95
101%+ %
93%- %
96%+ %
89%- %
94
ioo%+ %
ss%+ Vi
87%+ Vi
107 + %
110%- %
86+5
S6%+5%
114%- %
104%- %
101
101%
115 %
90%. 1

79%
11%
95
100%
93%
96%
89
94
93%
85%
£0%

107
110%
S3
S-l
114%
104
101
104%
115
90%
97%
97%
98%
80
104%
101%
97%
76
85%
89%
77%
146%
99%
88
105
78
74%
116%
100
93%
81%
70%
95%
100
87%
82%
98%
93%
97%
102%
106
101%
100%
100
110%
02%
111%
82%
102%
102%
104%
101%
97%
77%-87%

munlclpal bonds,

lhe Plttsburg district.* Some furnacea
In Eastern Pennsylvanla aro asklng an
advance of 250. per ton. wfcjile Southern
Iron is hardenlng slnce tho wlthdrawal
from tho market of the Tennessee Com¬
pany. . .

Lynchburg Tobacco Market.
[Special to The-Times-Dlspatch.]
LYNCHBURG-, VA^ June 37..The

last week waa favorable for the to¬
bacco planters of thls diatrlot'. The
cro'p ia rejnortod to be In good_ oondtr-
tlon and growing rapidly.The sales here last woek amounted
tb only 6,000 pounds, the -mallent
weekly amount for tho season. Tho
sales for tho aaaaon ag.rpgate» .1,463...800 pounds, an Incroaso Of 7,444.700
pounds over 190a, -

Domestic Wheat Market Nervo
and Unsettled in Eanly

Part of Week.

CONFLICTING INFLUENCI

Spot Cotton and Options for F
ture Delivcries Reach High¬

est Prices of Year.

NEW YORK, June 27..There was

dlBtlnct feellng of nervousness and u

settlement In domestlo wheat marke
durlng the flrst half of tho week, b
as such Irregular and erratlc actlon
customary at thls tlme of the ye
thore was no astonishment. As a ma
ter of fact, any other condition durli
the changlng from one crop year ln
another would be unusual. The fa
that varlatlons were not more vlole:
was commented on, as dlfferences b
tween the old and the new crop aro
wlde as a result of, the scarclty of o
wheat and tho resultant hlgh prlc
as to make the questlon of adjustmei
between the two decidedly porplexln
The buyer has been struck most fo
elbly by the dlsparlty between tl
prices now ruling for old wheat ar
the prospectlve value of tho new, ar
lt is not surprlslng, therefore, that
the majority of cases buyers content*
themselves wlth supplying Immedia
needs, fearlng that wh.n the new lev
was flnaily establlshed they would flr
lt much lower than vthe one now cui
rent.

Confllrtlnir Influcnces.
Mbreover. varlous other confllctlr

Influences tended to Increase the ut
settlement. each ln turn acting upo
the market and causlng changes froi
buoyancy to depression. On the or
hand, there was a brief perlod of oper
ing strength because of tho fallure (
most European markets to reflect ot
weakness of last Saturday. Berll
was the only foreign market to declln
belng depressed by the favorable otT
clal, report regarding the crop I
Prussla. Other markets, however, wer
swayed by the dtsappointlng world
clearances and the material' decreac
ln the floatlng quantlty.' Some of th
domestic news was also stlmulatlni
notably the reductlon ln Unlted State
and Canadlan supplles, whlch was foi
lowed on Tuesday by a shrinkage o
about five and a half millions in th
world's avallable supply. To counter
act these ltems came reports that re
cent favorable cllmatlc conditlons i
the West had been malntalned. It re
malned hot and clear all over the wln
ter wheat belt where harvestlng ha
become general.

From the Ifnrvest Flelds.
Reports from the threshers were *de

scrlbed as favorable, most of tl.e gral
belng unusually dry and hard. In
ferrlng from thls that a falrly heav
movement would begln shortly, thos
looking for lower prices were actlv
sellers of July contracts, so that ther
was a narrowlng of the premium o:
that month over September. Desplt
the excellent weather ln the harves
flelds. there are stlll many observer
who refuse to indorse the oplnion tha
a rapld break in prices ls shortly t<
ensue. In their judgment speculator
will see llttle of the new wheat com
lng from the farms thls month or th
next, as millers wlll lose no tlme li
procurlng supplles wherewith to re
sume operatlons at many mills, th.
shuttlng of whlch was made necessar*
by the scarclty of prlme mllling grades
The natural inference is that the nev
crop year wlll be fully two month:
old before there wlll be any accumu
latlons that wlll appear in the vislbh
supply,

The Week's Late IUsc.
Late ln the week the market wai

more settled wlth a strong rlslng ten
dency. The upturn was consldere*
healthy for the reason that It wa:
based almost "wholly. upon encouragln'fcables and actlve buylng for expor
account, It being estlmated that approxlmately 1,700,000. bushels were con
tracted for In less than three daysThls large business was a source o
surprlse. This export business em
braced practlcally all varleties, lnclud-
lng soft red wlnter, hard wlnter, new
durum. and Manltoba for various de
liverles frorn July to November ln
Cluslye. Among the sales were No. :
red at equivalent to $1.20 f. o. b. anc
for end of August at equivalent to $1.2:
f. o. b., and for early September a'
equal to $1.20 f. o. b. Such transac¬
tlons naturally tended to strengther
the hands of holders, as few members
of the trade had tel. confldent of anj
large business In the near future ai
much over $1.15. Thls buylng wa:
stimulated to a large extent by tht
steady falllng off In the e.xports frorr
Argentlna, whlle the visible supply ir
that' country contlnues to dwlrdle
Moroover, the weather in Argentlno
has not been satisfactory, and it lt
estlmated that the area thero has beer
cut down about 30 per cent. Thls
means practlcally that the exportable
surplus will be reduced, posslbly more
than 30,000,000 bushels ln the comlng
year. This is undoubtedly a serlous
loss, especially ln view of the poor
outlook ln Germany, and- makes out
meagre wlnter wheat area the more
to be regretted, as we wlll have llttle
ourselves to spare for export. The up¬ward tendency was checked tempor-arlly by the contlnued flne weather lnthe West. whlch Is ena'bllng harvester*;and threshers to make excellent prog¬
ress, whlle both spring and wlnter in
the North are approachlng maturlty
wlth satisfactory celeflty. This will
result in a moderate Increase ln pri¬
mary recelpts, whlch ts highly Impor¬tant, as avallable stocks aro being re¬duced to a remarkably low level,thereby greatly hlnderlng business.

Qulet' Dealing- ln Corn.
Thore waa only a moderate degree

of actlvlty ln the oorn market, not-
withstandlng- a steady decllne In
prices under Increased , offerlngs,
prompted by the excellent weather
West and Improved crop prospocts. The
temperaturo has boen hlgh all over the
belt, wlth beneflolal ralnfall ln manyplaces, and bar. Ing accidents tt ls ex-
pectod that the crop wlll bo one of
the largest on record.

Cotton Mnrlcet't* Week.
Highest prices for both spot cotton

and optlons for future dellverlea for
over a year were reached thls week,
Thls has been due to a resumptlon of
the bull movement ln futures. whlch
oarrled the option 11st up to the basls
of 11 8-8 oents, and thelr advance haa
stimulated a better demand for the
actual cotton left unsold, ln the South
from last season's ore*, The,,move¬
ment has been entlrely of a speculatlve
charaoter, the adoptlon of Bhprt tlme
among the English mllls agroed' upon
last weok, ln whlch the membera ot
tho Master Bplnnsrs' Association wtll
shut down on--Saturday and Monday,
from July 10 to September 27, not hav¬
ing more than a temporary depresslng
effect on. the markets. It has been
considored as offset through the pros-
pects for muoh enlarged oonsumptlon
for the American mlllB from the. im-
provlng business ln tblq country,

Wi'|.|i'» ILuuge of Prlce*.
There was enormous proflt-taklng

oarty ln iho #w«ek whloh' sentA prltjei

off about $1 per bale. Thls was lat
recovered, wlth the rnarkot closli
strong yesterday and nearly up to t
highest prices reached, about 11 &-!
Strength on thls rally came more tro
fresh buylng by Southern, local, Wc
Street and Western speculators tht
from nfiy partlcularly new develo;
ments affectlng the growlng crops 'i
anythlng bulllsh in the trado sltuj
tlon or statlstlcs. some of the large
local and New Orleans speculato
who have been asplrlng to the bu
leadershlp havo been expectlng li
creased actlv^ buylng to result fro
the bulllsh government crop repo
they are predletlng. Thus there
now In the markot a slmllar speculi
tlve movement tp that whlch prevallt
Just bofore the publication of la:
month's crop report. When the flgun
were antpounced It proved muoh betti
than expected, and was followed by
sharp reaction.

Coiiilug Governmeut Keport.
The government's report wlll be ar

nounced at noon next Frlday, July
Thls wlll give tho estlmate averag
condition of the crop to June 25. ]
wlll compare wlth 81.1 per cent. las
month and 81.4, the'average condltio
to May 25 for the past ten years, an
about 79, per cent., the average fo
that date for the past flve years. Th
average condltlon to June 25 last yea
was 81.2 per cent., agalnst 72 th
previous year, 83.3 In 1906, and. 77 I
1005, as agalnst 88 In 1904 and 77.
ln, 1903 and 84.7 In 1902 and*> 81.4 1
1901 and 75.8 ln 1900. These figureshow an average condition to June 2
for the past ten years of 80.8 per cent
and 80.3 per cent. for the past flv
years. There have been many predictions by tho speculatlve elemen
liere and at New Orleans and Memphlduring the past ten daya that th
comlng government report would mak
the condltlon not better than 77 pecent. A number of prlvate crop re
ports Issued to antlclpate the govern
ment's report are expected to bo Iseuei
next week. As many as slx of thes
are due to come out before.July 1. Ils ve.w doubtful if the government'
report will conflrm the expectatlons o
as much deterioration In the crop a
these reports are predlcted as likel*
to estlmate.

Sntl.rn.tory Progrcs* of CroD.
In addltlon to the effectual rellevlnjof the drought In Texas before publlcatlon of last month's government re

port. the offltflal returns from thi
Weather Bureau's statlons in Texa;
show that durlng the past "three weekithere has been ample ralnfall all oveithe State. .Reports from thlrty-fou:statlons record an average preclpltatlon durlng the past twenty-four day.*of 2 3-4 Inches of rain. Thls ls jusiwhat has been needed-.or the rafJleprogress of the crop In that State, wltlthe acreage there the largest or
record. over 9.700.000 acres, and pro¬ducing about 28 per cent. of the tota
crop; thn outlook there ls far frorr
conflrmlng at thls tlme the crorcalamlty so wldely predlcted six weeks
ngo. Prlnclpai deterioration In tht
comlng crop report for the past montr
w 11 be in the states of Alabama ant*Mlsslsslppl. They have had entirel>loo much rain durlng the past three
weeks for the proper development olthe plantj. It is seldom,- howeverthat a crop Is entlrely ruined by toemuch raln during June, after theplants had a good start and developedgood stands.

SEASHORE EXCURSIONS JULY 4 .Nll5. S1.50 UOUXD TIUP TO NOItFOLK.OCEAN VIEW,. V_KUlNIA.VMWXT.i_
VIA NORFOT.IC AXD WESTERX
RAIIAVAY.
On Sunday. July 4. and Monday, Julv5, speclal fast traln wlll leave By-'dStreet Statlon 8:10 A. M., arrlve Nor¬

folk 10:55 *A. M. Returnlng, leave
Norfolk 7 P. M.. arrlve Richmond 9:4 5P. M. $1.50 round trlp to any polnt
named above. Tlckets good only on
date of sale.

C. H. BOSLEY.
Dlstrlct Passenger Agent.

LONG'S
summer prices on free
burning Anthracite and
Large Lump Coal and
original growth Pine and
Oak Wood are lower
than they have been in
ten years.

Phones 1069 and
1320 or come to 1201
West Broad Streetand
see it.

TRAVEL
VIA

Virginian Railway
Club Car Service
Meals a la Carte

S. M. ADSIT,
General Passenger "Agent.

Vernor's Ginger Ale
Ia the moat palatablo and refrcahlng of all foun-
tain drinks. Served ice cold, it quenches the
thlat aa nothlng else will wlll. Pure and health-
ful. Get lt Ior 5c at

Polk Miller's, 834E. Main.

W. Mlnor Woodward, tt
'»

Stewart M. Woodward

WOODWARD & SON,
Rough and Dressed Lumber,
Sash, Blinds and Doors.

Nluth und Arch, . - RICHMOND. VA

finaniial Jinamial

BANK^COMMERCE
ANDTRUSTS
6.E.C0R. NINTH AND
^f MAIN STREETS. W<
RICHMOND VAT

Retired Men
. Men who have retired from business and wish to
be relieved from the anxieties connected wlth caringfor their financial affairs, can make this Company their
Agent, and for a nominal fcc have the benefit of
expert financial service.

Dry Goods Review
NEW YORK. Juno 27..Tho cotto

good* market has shown a hardenln
trend all week. Wide shoetlngs, bleach
ed goods, and somo coorse yarn cot
tons havo been advanced, and the flne
llnes o. fabrics aro growing muc
flrmer under the lnfluence of condl
tions ln the Btapio market. Cotto
yarns also have hardened, but thoug
the character of trading ls better, l
has still far to go before sales ln larg
volume can be made. There ls llttl
or no pressure- to sacrlflce goods, al
though speclal offerlngs wlll he mad
ln wash fabrics sultable for lmme
dlate use. Tho epot demand for cot
ton goods has not been on a plan
wlth the .domand for the futuro do
llvery of soods of oll kinds. It I
fully expectod In the prlmary market
that thero wlll be anothor reappralse
mont of values In cotton goods afte
tho hollday,'owlng to tho sustalnoi
prlce of cotton and the nervousnes
felt In some places concernlng th'
future crop.

LIGHT CHEAPER
THAN WATER

The trust havo gobbled up prett-
much everything oxcept llght, and it
some sectlons even control the wate.-
There ts a machlne now belng rranu
factured. exhlbited and sold exclusive
ly by The Cardwell Machlne Companj
ln thelr tlg plant at Nlnetertnth an.
Cary Streets whlch makes llght cheape;
than water In some seotlons. Thlt
machlne can be seen by any one dallj
at work In the big plant of The Card¬
well Company. It ls so simple In enn-
Ktructlon and opcr-it:<>n that a cbllc
car. prepare lt for work. You llgln
tho gas. and tha macnine starts: turr
off the gas, nnd the machlno stoos
For llghtlng and c-oklnK It ln th<
cheapest ?tiel In the world. A vImm
wlll conviDi'O you oi Its wonderfu
capabllltles nnd c*t*-e~p**t<;''M..Adv.

Southern Railway
TRAINS LEAVE RICHMOND.

N. B..Followlng achedule ii^ur. pub-
llihe. ua Intormatlon and not g-t-r-nteed:

6;20 A. M..Daily..Local lor Charlotte.
10:45 A. M..Daily..Llmued.Bufitet Brotl.

er to Atlanta and Blrmlnghaiu. New Or-
lean-. Memphls, Chattanooga. and all the
South. Through coach for Clm.o Clty, Oi-
ford, Durham.

6:00 P. M..Ex. Sunday.Keysvllie Local.
11:45 P. M..Daily.Llmlted, ror aU the

Eoutb. Pullman ready 9:30 P. M.
YORiC RIVER LINE.

4:30 P. M..Ex. Sun..To Weat Pt-. con-
nectlng for Baltlmore Mon., Wed. and Frl.

2:15 P. M..Monday. Wedneaday and Frl¬
day.Local to Weat Polnt.

4:30 A. M..Ex. Sunday.Local to Weat PL
TRAINS ARRIVB RICHMOHD.

From the South: 7:00 A# M., 9::0 P. M.
daily (Express).

8:40 A. M. Ex. Sunday; 4:10 P. M,, daily
(Local).
From Weat Polnt: 9:30 A. M., daily; 10:45

A, M., "Wed. nnd Frl.; 5:45 P. M.. Ex. Sun.
S. B. BrjRaESS, D. P. A.,*

_920 E. Maln St Phone 455.

Norfolk & Western Railway
ONLY ALL RAIL LINE TO !"ORFOLK.

Schedule ln Effect June 20, 1909.
Leavo Byrd Street Statlon, Rlchmond.

FOR NORFOLK: -8:10 A. M., a9:00 A M.,
a3:00 P. M.. b7:00 P. M. For LYNCH¬
BURG AND THE WEST: -8:10 A.
M. a9:00 A. M., «12:10 P. M., "9:05 P. M.
Arrive Rlchmond: From Norfolk.blt:15 A.
M.. all:40 A. M., -5:50 P. M. b9:«fi P. M.,
J10:45 P. -M. From tha West.**7:00 A. M.,
.2:05 P. M., a«:50 P. M., b8:0o P. M.

. Daily. a Da. ex. Sun. h Sun. only.
Pullman, Parlor and -leeplng cars, Cafe

Dlnlng Cars.
W. B. BEVILL, C. H. BOSLEY,
G. P. A., Roanoke,Va. T>. P. __, r.lchmo-d.Va,

Ric_fflo_-,M.ricte_'g & Potomac R. R.
TO AND FROM WASHINGTONAND BEYOND.
X,oavo Rlchmond
.5.20 A.M. Byrd St. Sta.
.5.40 A.M. Maln St.Sta.
.8.40 A.JI. Byrd St.Sta.

+12.01 P.M. Byrl St. Sta.
t4.00 P.M. Byrl St.Sta.
.1.15 P.M. Klba Statlon.
.5.15 P.M. Maln St. Sta.
?8.20P.M. Byr. St. Sta.

ArrlveRlchmond
.7.50A.M. Byr.St.Sta.
+8.25 A.M. Byr.8t.Sta.

§11.05 A.M. Elba Statlon
.12.15 P.M.Maln St.Sta.
+2.45 P.M. Byrd St.Sta.
*6.65P.M.ByrdSt.Sta.
.0.00 P.M.Byrd St.Sta.
.10.80 P.M. Maln St.Sta.

ASHLAND ACC0MMOOATI0NS-WEEKDAYS.
_ea»e.lba 8Utlon-7.3t) A.M.,1.45 P.M.,6.80 P.MArrlre _lb»8tatlOB-e.4OA.M.,10.4OA.M.,6JI0PM
?Daily. | Weekdaya. § Sundays only. All

traina to or from Byrd Street Statloa atop at
Elba, Time of arrivula and departurea aot
guaranteed. Read thc aigna.

Chesapeake & Ohio Railway
S-OOP* SFast daily. traina to Old Polnt,
7:10 p' (Newport News and Norfolk,
7:40 A..Daily.- Local to Nowporc Newa.
6:00 P..Daily. Local to Old Point,

12:00 Noon.Week days. "Mountain Speolal''
to Hlnton.

8:00 P. rDally. Louisvllle, Clnclnnatl, Chl-
11:00 P. \ca_o and St, Louls Pullmans.
8:80 A..Daily. Ch'vilie, exc. Sun. Staunton.
6:15 P,.Week daya. Local to Frederlcks

Hall.
10:00 A..Daily. L'burs, Lex. C.. Forge.
6:15 P..Week days. To Lynchburg, Natural

Bridge and Cllfton Forge.
TRAINS ARRIVB RICHMOND.

Local from East.8;2S A. M., 8:25 P. M.
Through from East.11:40 A. M., 7 P. M.,

10:30 P. M.
Local from West.'8:80 A M. 7:45 P. M.
Through.7:30 A. M. 3:46 P. M. and '6:50

P. M.
Jame- Rlvor Llne.*8:35 A.- M., 6:50 P, M.
.Daily except Sunday.
-,-,-__-_.

Richmond and Petersburg Electric Railway
Cara leave Mancheater, Seventh and Ferry

Streets, for Petersburg:
.8, 7,8. .», 10, 11, »13 P. M. 1. 2, «S, 4.

6, ..5:46, .«, 7, 8, »9, 10 F, M.
11 P. M. for Chester; 1. mldnlghc tor

petersburg.
Cara leave Feteraburg, foot Sycamoro.

Street, tor Manohestert
6:35, ..7:16, .7:86, 8:86, 9:35, "10:35, 11:35

A. M. 12:36, *1'85, -185, 8:85, ._:35, '5,:35,
«:3B, .7:35, 8:36, 8:35, *10:40, 11:40 F. M,
r*. Carrioa baggage and express,
.. Llmlted, except Siwidays and holidaya.
All cara from Petersburg connect v-lth

c**.rs for Richmond.

KICIIMOVD AND CHESAl'KAKE BAY
RAILWAY COMPANY.

Summer schedule of electric* traina to
ond from Ashland, stopping at inturme-
dlate statlons upon si__ai. Lv. Rlchmond
(Broad and Laurel Sta.): .8:01, .T:10, 8:10,
no, .uo:io. usio a. m., i;io, aao, 8:10, 4H0;
1:10, «:iM, 7;10, 8:J0, 10;10, 11:45 P. M. Lv.
Ashland! *6:6.. *1, 8. 9. 10,'..U A, M.
.U M. ..-, A 3, 4, 6. _, 7, «,,», 11 F. U,
. Tl.ll. -.n.n. thm^av. -. lt ____.__.- only.

.i_w^-d>«aa«orA__i;«iSM_dt j

|:FIRST.NATI0N4>LBANK_

04 KAST MAIN STREET

Notice!
City Auditor's Office,

Richmond, Va., June 14, 1909.
HOLDERS OF BONDS OF-

the city oi Richmond maturing
July 1, 1909, are hereby noti-
fied to present them at this of¬
fice for REDEMPTION when
due, as they will ceasc to bear.
interest irom that date.

EDW. J. WARREN,
Auditor.

MONEY TO LOAN
BV THE

Life Insurance Co. of Virginia
on deairabty located busincu or rejldence property
For term*, and conditlons call on or addrcsj.

Mr. J. T. LAWRENCE,
HOME OFFICE. RICHMOND. VA.

Whether you want to open an ac¬
count or borruw money, call on

Tho Savings Bank ofRichmond
1117 East Main St.,

R. A. PATTERSON, President
JAMES M. BALL, Cashier.

"Strong as the Strongest."

-ftailroafflff.
SKABOA KI> AIR LINE.

Southbound traina acheduled to leava
Rlchmond dally: 9:10 A. M..Local to Nor-
llnn, Ralelgh, Charlotte, Wllmlngton. 12:25
P. M..Sleepera and coaches, Atlanta, Blr¬
mlngham, Savannah, Jacksonvllle and Flor¬
lda points. 10:10 P. M..Sleepera -and
coaches Savannah, Jacksonvllle, Atlanta,Blrmlngham and Memphis. Northbound
traina Bcheduled to arrlve Rlchmond dally:
5:30 A. M.. 5:05 P. M. 5:45 F. M.

6ld^6mi^H6nT_ine
FOK NORFOLK AND NEW TORK.

Steamera Brandon and Berkeley. Dally.
Leave Rlchmond (foot of Ash St,).7:00 P. il,Leave Newport News-..S:fi0A. M^
Arrlve Norfolk.. '.'.6:00 A. M.

Connectlng wlth main llne steamers leav¬
lng Norfolk for New York dally e-cept Sun¬
day 7:00 P. Ut

Fare: Between Rlchmond and Norfolk, 12,
lncluding stateroom bcrth; meals. 50 cents.

Tralns vla Norfolk and Western Ry. at 8
P. W. and Chesapeake and Ohlo Ry. at 4
P. M. also connect with New-Yori. steamers.'
VIRGINIA NAVIGATION COMPANY..

James Rlver by dayllght for Norfolk. Old
Point, Newport News and all Jc._es Rlver
landlngs. Steamer Pocahontas leaves Old
Domlnlon wharf Monday. Wednesday and
Frlday at 6:30 A. M. Fare to Norfolk, il.25;
aecond class, $1.00; meals, 50 cents. Frelghtrecelved for all landlngs on James Rlver.

Tlckets on sale O. D. S. S Co.'b oft ice,
808 E. Maln St. or 809 B. Maln .Ct., Tht
Jefferson and Murphy's Hotol.

HUDSON R1VER NIGHT LINES
THB POPULAR SBARCHLIGHT ROUTE.
i_*r*-___i _*e stearaers C. W. Morse andJrtOrLt-b Adlrondaok leave Pler 32,

I IIMP N* Jl* f00t of Canai St.,l_llli_, New York, at 6 P, M. West
New York--. 129lh st*. 6:88 p- M., and

Alhan. Yonkera 7:30 P. M. weekrtmany days and Sun__yis_
_<lTl7CMO New Steamera Trojnn and
l-lll£t_rNo Rensselaor leave Pler 46,

I INR N. R. foot of West 10th1_11*4I_ stii N> Y. at 5 P. M. daily,
New York. except Saturday. Dally

TVn- fcervice durlng July andi'°y. August.
SPLENDID ACCOMMODATIONS, UNEXi
CELLED CUISINE, SERVICE THE BEST.Dlreofr conneotlons at V-lbany or Troy wlth
express tralns for. points North, r*ast and
West.
Tlckets' secured at prlnclpai tlaket oftlces

and It. R. statlons.

Cheap Passage to Europe
Tha steamshlp' "Werisleydale," sall¬

lng .rorri Norfoll. about August 8, to
be followed by the steamshlp "L,an_-
dale" and: the steamshlp "Swaledala"
at'lntervals of threo -week's.
These steamer. ara ejccepttotmlly well'

provlded wlth-all modern convenlencoi,.lnspectlon invlted,, '

950,00 Sliitfle PitHMUKe,
W*-S..OO Rouiul Trlp.

For Information and partloulars ap¬
ply

FURNESS, WITHY/ & CO.,._/rD.I-»^B__»WJ^..^.^


